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OUR FEATURED PANELISTS



About

Akram is a trusted adviser to

alternative funds. Our laser focus on

this industry allows us to provide highly

specialized accounting, audit, and tax

services that are accurate and 

affordable. Our professional team is 

well versed in the nuances of hedge 

fund, private equity fund, venture 

capital fund, CTA, digital asset fund, 

real estate fund, and family office 

entity structures and strategies.

Alston & Bird LLP has grown to become 

a leading international firm while 

remaining steeped in a culture with 

client service and teamwork as the 

cornerstones of all that we do.

We develop, assemble, and nurture the 

strongest and broadest array of legal 

talent and expertise necessary

to meet our clients’ needs in an ever-

changing and fast-paced environment.

Appleby is one of the world’s leading international

law firms. Our global teams of expert investment

funds lawyers advise investment managers,

institutional investors, family offices, insurers,

administrators, custodians and other financial

services providers on offshore funds law and the

formation, structuring, registration, launch,

operation, ongoing management, compliance and

restructuring of private equity, hedge fund and

managed account structures. Through Appleby

Global Services, we offer a range of

administration, reporting and fiduciary services

focused on corporate structures.



About 

The British Virgin Islands is a premier offshore

financial jurisdiction, highly regarded for its

progressive yet stable legal environment. In 1989,

O’Neal Webster was among the first law firms to

establish exclusively in the BVI to serve onshore

and offshore corporate, commercial, finance,

banking, business, property, and trust and estate

clients. The firm has accumulated a wealth of

knowledge and experience in addressing clients’

transactional, regulatory, and litigation matters in

the jurisdiction

Jersey Finance is proud to work with key

partners to represent and promote Jersey as

the clear leader in international finance. We

champion the competitive position of Jersey’s

finance industry, both locally and

internationally, supporting the highest

regulatory standards and the most attractive

products and services to suit the needs of

global investors



Choosing the right offshore jurisdiction is one of the most consequential decisions in a fund launch — shaping cost, speed to market, investor 

confidence, and long-term regulatory exposure. The British Virgin Islands, Cayman Islands, and Jersey each offer a distinct combination of tax 

neutrality, legal certainty, and operational flexibility, but they are not interchangeable, and the right choice depends on strategy, investor 

base, and budget.

By the End of This Session, You Will Be Able To:

✓ Compare BVI, Cayman, and Jersey across cost, speed, and regulatory burden

✓ Match a fund strategy and investor base to the most suitable jurisdiction

✓ Identify each jurisdiction's core fund vehicles and regulatory body

✓ Apply the practical decision criteria experienced fund counsel use in practice

✓ Recognize the most common structuring and compliance missteps to avoid

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.

Introduction



HOW A FUND GETS 
LAUNCHED

1

Fund Strategy

2

Choose Jurisdiction

3

Legal Structure

4

Service Providers

5

Fund Documents

6

Regulatory Filing

7

Capital Raise

8

Launch

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



CRITICAL FACTORS TO EVALUATE

Service Provider Selection

Experienced, agile legal counsel, 

administrators, auditors, banking 

partners, and independent directors are 

essential amid rising ESG, digital-asset, 

and tokenized-fund requirements.

Structure Selection

Growing investor complexity and onshore 

tax reform mean structures (e.g., SPCs, 

exempted limited partnerships) must 

balance compliance with operational 

flexibility.

Cost

Rising AML enforcement, ESG disclosure, 

and FATCA/CRS reporting obligations are 

increasing operational costs — weigh 

regulatory expense against AUM at 

launch.

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



BVI Jurisdiction



FUND LAUNCH BRITISH VIRGIN ISLANDS (BVI)

The BVI is emerging as a leading jurisdiction for offerings of tokens and other virtual  

assets,  offering  advantages  like  a  balanced  regulatory  framework, enhanced 

liquidity, and increased transparency.

The BVI in 2026 sees a blend of social impact initiatives like the VI Purpose Fund 

and robust regulatory efforts by the FSC to maintain its status as a dynamic and 

compliant financial services jurisdiction. Market trends point towards increasing 

focus on specific asset classes, investor demands for bespoke arrangements, 

and the growing importance of tokenization in the fund industry.



BVI Funds Types

▪ Professional Fund: For sophisticated investors (min. $100K investment)

▪ Incubator & Approved Funds: Quick launch options for startups

▪ Private Fund: Max 50 investors or private invitation

▪ Public Fund: Heavily regulated, open to the public

Structuring Strategies

▪ Segregated Portfolio Companies (SPCs): Create multiple sub-funds under one legal entity with 
asset/liability protection across portfolios.

▪ Master-Feeder or Umbrella Structures: Efficient setup for global investor access and strategy 
diversification.

▪ BVI Investment Manager Setup: Use a BVI Business Company with local or foreign directors; ensure 
economic substance where required, but not applicable to the BVU Approved Investment Manager. 
Jurisdiction Pairing: Combine BVI with Delaware, Cayman, or Luxembourg feeders for tax efficiency and 
investor familiarity.

▪ Service Providers: Select experienced fund admin, auditor, and legal counsel; partner with banks 
supporting offshore structures.



POLLING QUESTION



What is your biggest challenge?

a) Cost

b) Regulation

c) Investor Expectations

d) Launch Timeline



WHAT ARE THE BENEFITS: BRITISH VIRGIN ISLANDS (BVI)

Cost-Effective

Lower setup and 

operational costs than 

other offshore 

jurisdictions.

Speed of Formation

Efficient incorporation, 

often completed within 

2 days.

Flexible Regulation

Business-friendly 

framework with fewer 

operating restrictions.

Tax Neutrality

No capital gains, 

inheritance, or 

corporation taxes.

Confidentiality

Strong privacy laws 

protect beneficial 

owners, ensuring a high 

level of confidentiality.

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.

CONSIDERATIONS YOU MUST THINK ABOUT

Perception Issues

Sometimes perceived as a 

holding company jurisdiction 

rather than a funds jurisdiction 

but that is not the case

Limited Tax Treaties

Few tax treaties with other 

countries can impact fund 

tax efficiency for some 

investor bases.

Regulatory Changes

Global scrutiny of offshore 

jurisdictions can raise compliance 

costs over time, but no significant 

changes are expected in the near 

to mid term



CAYMAN I SLANDS



FUND LAUNCH: CAYMAN ISLANDS

30,918

Total CIMA fund registrations (Q1 2026)

17,910

Private funds registered, driven by growth since 2020

Source: Cayman Islands Monetary Authority (CIMA)

Mutual Funds

Registered, Limited Investor, Administered, and Licensed Mutual Funds —

each with specific requirements and investor limits. CIMA registration 

requires an application, offering documents, consent letters, and a fee 

before launch.

Private Funds

Closed-ended funds must register with CIMA under the Private Funds Act 

within 21 days of accepting commitments, and meet standards for 

valuation, asset safekeeping, cash monitoring, and security verification.

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



WHAT ARE THE ADVANTAGES: CAYMAN ISLANDS

Reputation & 
Stability

Premier offshore 

jurisdiction; British 

Overseas Territory 

with English 

common law roots.

Tax Neutrality

No direct taxes on 

income, capital 

gains, or profits.

Pragmatic 
Regulation

Robust yet flexible 

— balances 

oversight with 

market innovation.

Professional 
Services

Deep network of 

legal, accounting, 

governance, and 

administration 

expertise.

Speed

Same-day 

incorporations and 

efficient regulatory 

approval once 

documents are 

ready.

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



POLLING QUESTION



What type of fund are you launching?

a) Hedge Fund

b) Private Equity / Venture Capital

c) Digital Asset Fund

d) Family Office



Jersey Jurisdiction



JERSEY FUND STRUCTURES

Jersey Private Fund (JPF)

The flagship vehicle: company, limited partnership, or unit trust, 

open or closed-ended. Since August 2025, JPFs may have an 

unlimited number of investors. A Designated Service Provider (DSP) 

secures JFSC consent in as little as 24 hours.

Expert Funds

Streamlined regime for funds offered only to sophisticated “expert 

investors” who meet minimum investment or experience 

thresholds.

Listed Funds

A lower-touch regime for funds seeking admission to a recognized 

stock exchange, balancing investor protection with listing 

flexibility.

Cell & Partnership Structures

Protected and incorporated cell companies, Jersey limited 

partnerships, and (in development for 2026) Jersey Cellular 

Partnerships for added structuring flexibility.

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.

CHANNEL ISLANDS EXCELLENCE FOR INSTITUTIONAL FUND STRUCTURING - A premier Crown Dependency jurisdiction known for speed, substance, and EU market access



JERSEY REGULATORY FRAMEWORK

Regulator

The Jersey Financial Services Commission (JFSC) authorizes and supervises all 

Jersey funds, balancing investor protection with competitiveness and 

innovation.

Key Legislation

✓ Collective Investment Funds (Jersey) Law 1988

✓ Control of Borrowing (Jersey) Order 1958 (COBO consent) (this 

framework will be repealed)

✓ Collective Investment Funds (Jersey Private Funds) Order 2025

✓ Financial Services (Jersey) Law 1998 (service-provider regulation)

AIFMD Overlay & EU Access

Funds marketing into the EU/EEA obtain an AIF Certificate from the JFSC —

often within 10 working days for sub-threshold AIFMs — under Jersey's 

National Private Placement “third country” regime.

Governance & AML/CFT

A JPF must appoint a regulated Designated Service Provider, and the JFSC 

expects at least one Jersey-resident director, supported by a robust AML/CFT 

compliance framework.

2026 outlook: JFSC and the Jersey Funds Association have flagged 2026 as a year of significant change — including AIFMD II alignment and 

the development of Jersey Cellular Partnerships.

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



ADVANTAGES OF JERSEY

Speed to Market

24-hour JFSC consent for a JPF 

via a Designated Service 

Provider — among the fastest 

launches globally.

Tax Neutrality

0% standard corporate tax 

rate for funds, no capital 

gains tax, and no withholding 

tax on distributions.

EU Market Access

National Private Placement 

Regime plus a streamlined 

AIFMD overlay gives funds 

EU/EEA marketing access. 

Stability & Reputation

A Crown Dependency with 

English-based common law 

and 60+ years as a respected 

finance center.

Substance & Governance

Expectation of Jersey-resident 

directors and a robust AML/CFT 

framework reinforce investor 

confidence.

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



POLLING QUESTION



What jurisdiction are you currently considering?

a) Cayman

b) BVI

c) Jersey



BVI vs. CAYMAN vs JERSEY — SIDE-BY-SIDE COMPARISON

Factor BVI Cayman

Cost Lower Higher

Institutional Recognition Moderate Very High

Regulatory Burden Lower Higher

Private Equity Funds Good Excellent

Hedge Funds Good Excellent

Crypto / Digital Assets Strong Strong

Investor Preference Emerging Managers Institutional Investors

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.

Jersey

Competitive

Very High

Proportionate

Excellent

Moderate

Excellent

Institutional, Private Capital and

Family office



BVI vs. CAYMAN vs. JERSEY— AT A GLANCE

Factor BVI Cayman Jersey

Regulator BVI Financial Services Commission Cayman Islands Monetary Authority Jersey Financial Services Commission

Typical Setup Speed 1–2 business days Same-day to a few days As fast as 24 hours (JPF)

Tax Treatment Tax neutral Tax neutral 0% standard rate, tax neutral

EU/EEA Marketing Limited / via NPPR only Limited / via NPPR only NPPR plus streamlined AIFMD overlay

Common Law Heritage English common law English common law English-based common law

Best Recognized By Emerging managers, crypto funds Institutional & global allocators European & institutional investors

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



WHY CHOOSE EACH JURISDICTION

BVI Ideal For

✓ Emerging managers

✓ Smaller launch budgets

✓ Friends-and-family funds

✓ Digital asset managers

✓ First-time fund launches

Cayman Ideal For

✓ Institutional capital raises

✓ Large hedge funds

✓ Multi-billion-dollar structures

✓ Pension fund investors

✓ Global allocators

Jersey Ideal For

✓ Private equity, venture capital & 
private credit managers

✓ Institutional alt investment funds

✓ Managers seeking fast, efficient 
launches through JPF

✓ Managers targeting European 

professional investors

✓ Family offices& global fund managers 
seeking governance & substance 

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



POLLING QUESTION



Which factor would you consider most while choosing a 

jurisdiction for your fund launch?

a) Cost

b) Easy to Launch

c) Institutional Framework



KEY TAKEAWAYS

BVI offers the fastest, most cost-effective setup

Approvals for Incubator and Approved Funds are possible 

in as little as two business days.

Cayman remains the institutional benchmark

Local audit and CIMA director registration add cost, but 

deliver the broadest investor recognition.

Jersey bridges speed and institutional substance

24-hour JPF consent paired with EU market access and 

Crown Dependency stability.

Rising compliance costs affect all three

AML enforcement, ESG disclosure, and FATCA/CRS 

reporting are increasing operational costs across 

jurisdictions.

Digital assets are reshaping the landscape

All three jurisdictions are expanding frameworks for 

tokenized and blockchain-based fund structures through 

2026.

This presentation is for educational purposes only and does not constitute legal, tax, accounting, or investment advice. Attendees should consult their professional advisers before making structuring decisions.



Muhammad A. Akram - CPA and Founding Member Toll-Free: 844-386-3829 
makram@aifundservices.com

THANKS FOR 

LISTENING

Contact us
▪ Complimentary fund structure consultation

▪ Offshore readiness assessment

▪ Launch timeline review

▪ Service provider introductions

mailto:makram@aifundservices.com
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